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FOCUS ON THE REAL-WORLD 
IMPACT OF INVESTING
Incorporating ESG factors 
aims to help performance, and 
sustainable investing will 
increasingly be assessed 
on its real-world impact

The threat of climate 
change has drawn more 
investors to ESG…

...ESG helps businesses 
improve corporate 
governance, manage risks 
and grow sustainably

Every investment 
environment has 
bright spots 

BE ACTIVE AND COUNTERCYCLICAL 
TO HELP SEIZE
OPPORTUNITIES

Beta returns are likely to 
be lower and more volatile

Passive investments will 
follow market downturns

Procyclicality – or 
following the herd 
– can destroy value

DIVERSIFY TO ACHIEVE RETURN 
POTENTIAL IN A SLOW-GROWTH, 
LOW-YIELD GLOBAL ECONOMY

Where should investors turn?
Alternatives 
Income-generating 
investments
Market timing

TAKING RISK IS STILL 
ESSENTIAL – BUT MAKE 
SMART CHOICES

VIEW SETBACKS 
IN RISK ASSETS AS 
POTENTIAL BUYING 
OPPORTUNITIES
Be selective and 
manage risk actively 
using fundamental 
research

Market volatility 
has made many 
investors uneasy

Inflation and low interest 
rates erode money left 
in “safe” investments

SUSTAINABILITY IS A FACTOR
NO INVESTOR CAN IGNORE

KEEP AN EYE 
ON VALUATIONS
Valuations will be 
critical and equity 
income more important 
in coming years

BE OPPORTUNISTIC 
AND THINK LONG-TERM
Active management can 
help seek out above-market 
returns and future potential 
performance

Region and sector 
differentiation
Europe
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Investing involves risk. The value of an investment and the income from it will fluctuate and investors may not get back the principal invested. Past performance is not indicative of future performance.  This 
is a marketing communication. It is for informational purposes only. This document does not constitute investment advice or a recommendation to buy, sell or hold any security and shall not be deemed an 
offer to sell or a solicitation of an offer to buy any security.

The views and opinions expressed herein, which are subject to change without notice, are those of the issuer or its affiliated companies at the time of publication. Certain data used are derived from various 
sources believed to be reliable, but the accuracy or completeness of the data is not guaranteed and no liability is assumed for any direct or consequential losses arising from their use. The duplication, 
publication, extraction or transmission of the contents, irrespective of the form, is not permitted.

This material has not been reviewed by any regulatory authorities.  In mainland China, it is used only as supporting material to the offshore investment products offered by commercial banks under the 
Qualified Domestic Institutional Investors scheme pursuant to applicable rules and regulations. This communication's sole purpose is to inform and does not under any circumstance constitute promotion or 
publicity of Allianz Global Investors products and/or services in Colombia or to Colombian residents pursuant to part 4 of Decree 2555 of 2010. This communication does not in any way aim to directly or 
indirectly initiate the purchase of a product or the provision of a service offered by Allianz Global Investors. Via reception of his document, each resident in Colombia acknowledges and accepts to have 
contacted Allianz Global Investors via their own initiative and that the communication under no circumstances does not arise from any promotional or marketing activities carried out by Allianz Global 
Investors. Colombian residents accept that accessing any type of social network page of Allianz Global Investors is done under their own responsibility and initiative and are aware that they may access 
specific information on the products and services of Allianz Global Investors. This communication is strictly private and confidential and may not be reproduced. This communication does not constitute a 
public offer of securities in Colombia pursuant to the public offer regulation set forth in Decree 2555 of 2010. This communication and the information provided herein should not be considered a 
solicitation or an offer by Allianz Global Investors or its affiliates to provide any financial products in Panama, Peru, and Uruguay.

This document is being distributed by the following Allianz Global Investors companies:  Allianz Global Investors U.S. LLC, an investment adviser registered with the U.S. Securities and Exchange 
Commission; Allianz Global Investors Distributors LLC, distributor registered with FINRA, is affiliated with Allianz Global Investors U.S. LLC;  Allianz Global Investors GmbH, an investment company in 
Germany, authorized by the German Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin); Allianz Global Investors (Schweiz) AG, licensed by FINMA (www.finma.ch) for distribution and by OAKBV 
(Oberaufsichtskommission berufliche Vorsorge) for asset management related to occupational pensions in Switzerland; Allianz Global Investors Asia Pacific Ltd., licensed by the Hong Kong Securities and 
Futures Commission; Allianz Global Investors Singapore Ltd., regulated by the Monetary Authority of Singapore [Company Registration No. 199907169Z]; Allianz Global Investors Japan Co., Ltd., 
registered in Japan as a Financial Instruments Business Operator [Registered No. The Director of Kanto Local Finance Bureau (Financial Instruments Business Operator), No. 424, Member of Japan 
Investment Advisers Association and Investment Trust Association, Japan];and Allianz Global Investors Taiwan Ltd., licensed by Financial Supervisory Commission in Taiwan. 
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