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AllionzGl creates integrated, global set-up for
fixed income
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Summary

Having broadened and deepened its fixed income capabilities significantly over many years, AllianzGl is
now taking the natural next step in the evolution of its fixed income offering by bringing its capabilities
into an integrated, global structure.

Key takeaways

e o Latest evolution unlocks the full potential of AllianzGl's deep pool of fixed income talent
e o Five pillars of investment expertise established

e o Franck Dixmier to lead platform as CIO; Malie Conway named Head of US Distribution

02.06.2020. Having broadened and deepened its fixed income capabilities significantly over many years, AllianzGl is now taking the natural next step in the
evolution of its fixed income offering by bringing its capabilities into an integrated, global structure. The new structure, effective today, reflects the fixed income
products and services that investors are focused on and AllianzGl’s strategic strengths.

With the launch of this globally integrated platform, AllianzGl’s global fixed income capabilities, responsible for EUR 193 billion of Assets under Management, will
be grouped into five pillars of expertise: Core Fixed Income; Credit; Asian & Emerging Markets; Insurance & LDI; Advanced Fixed Income. Each area will be led by
highly-skilled and seasoned investment professionals from our existing capabilities, with the structure maximizing team-based and portfolio manager continuity
while strengthening collaboration and implementation of our best ideas and practices. Franck Dixmier, who has led our global fixed income business for the last
five years, assumes a more involved role in the oversight of investment processes, becoming CIO Fixed Income.

The simplified structure provides maximum continuity in terms of teams and investment processes, at the same time as unlocking the full potential of AllianzGl's
deep pool of fixed income talent. The changes will see AllianzGl bring together over 25 individuals into a credit research powerhouse, including resource focused
on advancing our pioneering ESG and sustainability capabilities even further onto our Fixed Income platform.

Franck Dixmier, CIO Fixed Income, said:

“Fixed income markets are increasingly driven by a global opportunity set and clients recognize that a global mindset and global skillset,
that AllianzGl is uniquely well placed to offer, can add significant value in any fixed income asset class and strategy, regardless of its
geographical identity.”

“This globally integrated setup is a natural progression for our teams that have already been working alongside each other as we have
steadily built out our Fixed Income capabilities. By introducing a simplified, common framework and harmonized governance structure, we will be able to make
best use of our considerable active investment talent to drive performance for clients as we continue to evolve our offering.”

Alongside these changes, Malie Conway, formerly CIO Global Fixed Income strategies, will become Head of US Distribution. In her new role, Malie will relocate to
New York, reporting to Tobias Pross, CEO of Allianz Global Investors.

For further information please contact

Alastair Fairbrother, Tel. +44 20 3246 7432, alastair.fairbrother@allianzgi.com
Sarah Einig, Tel. +44 203 246 7846, sarah.einig@allianzgi.com

About Allianz Global Investors

Allianz Global Investors is a leading active asset manager with over 800 investment professionals in 25 offices worldwide and managing more than EUR 563 billion in assets for
individuals, families and institutions*.
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Active is the most important word in our vocabulary. Active is how we create and share value with clients. We believe in solving, not selling, and in adding value beyond pure
economic gain. We invest for the long term, employing our innovative investment expertise and global resources. Our goal is to ensure a superior experience for our clients,

wherever they are based and whatever their investment needs.

Active is: Allianz Global Investors

*AUM data as at 31 December 2019.
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nvestment Partners

Announce Strategic Partnership in U.S. Retail
Market

Summary

07/07/2020 K2

Allianz Global Investors and Virtus Investment Partners, Inc., which operates a multi-boutique asset

management business, today announced they have agreed to a strategic partnership.

e o Virtus to assume responsibility for AllianzGl’s U.S. open- and closed-end funds;

e o AllianzGl's Value Equity team to join Virtus

Disclaimer

l LOAD MORE

Investing involves risk. The value of an investment and the income from it will fluctuate and investors may not get back the principal invested. Past performance is not

indicative of future performance. This is a marketing communication. It is for informational purposes only. This document does not constitute investment advice or a

recommendation to buy, sell or hold any security and shall not be deemed an offer to sell or a solicitation of an offer to buy any security. The views and opinions

expressed herein, which are subject to change without notice, are those of the issuer or its affiliated companies at the time of publication. Certain data used are

derived from various sources believed to be reliable, but the accuracy or completeness of the data is not guaranteed and no liability is assumed for any direct or

consequential losses arising from their use. The duplication, publication, extraction or transmission of the contents, irrespective of the form, is not permitted.

This material has not been reviewed by any regulatory authorities. In mainland China, it is for Qualified Domestic Institutional Investors scheme pursuant to applicable

rules and regulations and is for information purpose only. This document does not constitute a public offer by virtue of Act Number 26.831 of the Argentine Republic

and General Resolution No. 622/2013 of the NSC. This communication's sole purpose is to inform and does not under any circumstance constitute promotion or

publicity of Allianz Global Investors products and/or services in Colombia or to Colombian residents pursuant to part 4 of Decree 2555 of 2010. This communication

does not in any way aim to directly or indirectly initiate the purchase of a product or the provision of a service offered by Allianz Global Investors. Via reception of his

document, each resident in Colombia acknowledges and accepts to have contacted Allianz Global Investors via their own initiative and that the communication under

no circumstances does not arise from any promotional or marketing activities carried out by Allianz Global Investors. Colombian residents accept that accessing any

type of social network page of Allianz Global Investors is done under their own responsibility and initiative and are aware that they may access specific information

on the products and services of Allianz Global Investors. This communication is strictly private and confidential and may not be reproduced. This communication does

not constitute a public offer of securities in Colombia pursuant to the public offer regulation set forth in Decree 2555 of 2010. This communication and the information

provided herein should not be considered a solicitation or an offer by Allianz Global Investors or its affiliates to provide any financial products in Brazil, Panama,
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Peru, and Uruguay. In Australia, this material is presented by Allianz Global Investors Asia Pacific Limited (“AllianzGl AP”) and is intended for the use of investment
consultants and other institutional/professional investors only, and is not directed to the public or individual retail investors. AllianzGl AP is not licensed to provide
financial services to retail clients in Australia. AllianzGIl AP is exempt from the requirement to hold an Australian Foreign Financial Service License under the
Corporations Act 2001 (Cth) pursuant to ASIC Class Order (CO 03/1103) with respect to the provision of financial services to wholesale clients only. AllianzGl AP is

licensed and regulated by Hong Kong Securities and Futures Commission under Hong Kong laws, which differ from Australian laws.

This document is being distributed by the following Allianz Global Investors companies: Allianz Global Investors GmbH, an investment company in Germany,
authorized by the German Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin); Allianz Global Investors (Schweiz) AG; in HK, by Allianz Global Investors Asia
Pacific Ltd., licensed by the Hong Kong Securities and Futures Commission; in Singapore, by Allianz Global Investors Singapore Ltd., regulated by the Monetary
Authority of Singapore [Company Registration No. 199907169Z]; in Japan, by Allianz Global Investors Japan Co., Ltd., registered in Japan as a Financial Instruments
Business Operator [Registered No. The Director of Kanto Local Finance Bureau (Financial Instruments Business Operator), No. 424], Member of Japan Investment
Advisers Association, the Investment Trust Association, Japan and Type Il Financial Instruments Firms Association; in Taiwan, by Allianz Global Investors Taiwan Ltd.,
licensed by Financial Supervisory Commission in Taiwan; and in Indonesia, by PT. Allianz Global Investors Asset Management Indonesia licensed by Indonesia

Financial Services Authority (OJK).
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Allianz Global Investors is comprised of the AllianzGl Affiliated Entities worldwide. Product availability will vary by jurisdiction.
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