Careers

Contact Us

Global

Our firm

Insights

Capabilities



Press centre



SEARCH

AllianzGI ramps up exclusion policy with coal
restrictions
08/07/2021

  

Summary
Allianz Global Investors, one of the world’s leading active asset managers, has today announced that it will
implement a global exclusion policy that includes a dedicated coal policy.
New exclusion policy covers coal as well as controversial weapons
AllianzGI is completing its toolkit to support the goal of net zero greenhouse gas emissions by 2050
or sooner

8 July 2021. Allianz Global Investors, one of the world’s leading active asset managers, has today announced that it will implement a global exclusion policy that
includes a dedicated coal policy. This new exclusion policy is a further example of AllianzGI’s commitment to tackling climate change by divesting from the single
largest source of carbon emissions. This is in line with Allianz Group which already has an established policy with its own assets.
As part of the broader exclusion policy, AllianzGI will also go beyond its current restrictions on investments related to cluster munitions and anti-personnel mines
and will include restrictions on other types of controversial weapons.
The enhanced policy will become effective starting in December 2021 for all existing funds for which AllianzGI acts as management company (so-called
“proprietary funds”) and will be the default policy for all new funds and mandates after this date, subject to authorisation of the relevant jurisdictions and
completion of relevant documentation. In cases other than these proprietary funds, including institutional vehicles and segregated accounts, as well as sub
advisory mandates, AllianzGI will seek the consent of the respective clients for the application of the policy. The policy provides further details on the specific
application of these scoping principles, particularly in regard to our private markets business, as well as accounts in Asia Pacific.
Coal
According to the enhanced policy, AllianzGI will refrain from investing in companies that derive more than 30% of their annual revenue from thermal coal
extraction, and companies where more than 30% of their electricity production is based on coal.
Deborah Zurkow, Global Head of Investments, comments: “With this new coal policy, our aspiration is to position our portfolios on a trajectory towards climate
transition, and we are confident that this will match our clients’ expectations. AllianzGI, a committed member of the Net Zero Asset Manager Initiative, is
completing its toolkit to support the goal of net zero greenhouse gas emissions by 2050 or sooner, in line with global efforts to limit warming to 1.5°C. Our coal
withdrawal strategy marks the next stage in our contribution to tackling climate challenges and further underscores our commitment to responsible investment”.
Controversial weapons
In addition, the policy will expand the existing exclusions on cluster munitions and anti-personnel mines to include other controversial weapons. AllianzGI will not
invest in companies that are involved in the development, production, use, maintenance, offering for sale, distribution, import or export, storage or transportation
of, anti-personnel mines, cluster munitions, biological weapons, chemical weapons, nuclear weapons outside of NPT (non-proliferation treaty), and weapons using
depleted uranium.
AllianzGI will review its exclusions policy at least annually or more frequently if material changes to the regulatory or market environment occur that may require
adjustments.
Note to the editor:
The policy complements AllianzGI’s tighter exclusion approach for its dedicated range of sustainable strategies. AllianzGI’s Sustainable Minimum exclusion list goes
further than the standard policy , excluding not only companies with links to coal and controversial weapons, but also companies that demonstrate severe
controversies with respect to the United Nations Global Compact, as well as companies that earn a significant share of revenues from tobacco and conventional
weapons.
Link to the Policy: Allianz Global Investors | Documents (allianzgi.com)

Link to the Policy: Allianz Global Investors | Documents (allianzgi.com)
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About Allianz Global Investors
Allianz Global Investors is a leading active asset manager with over 690 investment professionals in 23 offices worldwide and managing EUR 598 billion in assets for individuals,
families and institutions.
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AllianzGI announces succession plan for US
Income & Growth Strategies team
09/07/2021

  

Summary
Allianz Global Investors, one of the world’s leading active asset managers, announced today its succession
plan for its market-leading US Income & Growth Strategies franchise effective 1 March 2022.
Justin Kass to become CIO & Co-head; Brit Stickney to become Co-head of Income & Growth from Q1
2022
Douglas Forsyth to pursue philanthropic commitments and local private enterprise activities
following 27 years’ service to AllianzGI and its clients
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Investing involves risk. The value of an investment and the income from it will fluctuate and investors may not get back the principal invested. Past performance is not
indicative of future performance. This is a marketing communication. It is for informational purposes only. This document does not constitute investment advice or a
recommendation to buy, sell or hold any security and shall not be deemed an offer to sell or a solicitation of an offer to buy any security
The views and opinions expressed herein, which are subject to change without notice, are those of the issuer or its affiliated companies at the time of publication.

Investing involves risk. The value of an investment and the income from it will fluctuate and investors may not get back the principal invested. Past performance is not
indicative of future performance. This is a marketing communication. It is for informational purposes only. This document does not constitute investment advice or a
recommendation to buy, sell or hold any security and shall not be deemed an offer to sell or a solicitation of an offer to buy any security
The views and opinions expressed herein, which are subject to change without notice, are those of the issuer or its affiliated companies at the time of publication.
Certain data used are derived from various sources believed to be reliable, but the accuracy or completeness of the data is not guaranteed and no liability is assumed
for any direct or consequential losses arising from their use. The duplication, publication, extraction or transmission of the contents, irrespective of the form, is not
permitted.
This material has not been reviewed by any regulatory authorities. In mainland China, it is used only as supporting material to the offshore investment products
offered by commercial banks under the Qualified Domestic Institutional Investors scheme pursuant to applicable rules and regulations. This document does not
constitute a public offer by virtue of Act Number 26.831 of the Argentine Republic and General Resolution No. 622/2013 of the NSC. This communication's sole purpose
is to inform and does not under any circumstance constitute promotion or publicity of Allianz Global Investors products and/or services in Colombia or to Colombian
residents pursuant to part 4 of Decree 2555 of 2010. This communication does not in any way aim to directly or indirectly initiate the purchase of a product or the
provision of a service offered by Allianz Global Investors. Via reception of his document, each resident in Colombia acknowledges and accepts to have contacted
Allianz Global Investors via their own initiative and that the communication under no circumstances does not arise from any promotional or marketing activities
carried out by Allianz Global Investors. Colombian residents accept that accessing any type of social network page of Allianz Global Investors is done under their own
responsibility and initiative and are aware that they may access specific information on the products and services of Allianz Global Investors. This communication is
strictly private and confidential and may not be reproduced. This communication does not constitute a public offer of securities in Colombia pursuant to the public
offer regulation set forth in Decree 2555 of 2010. This communication and the information provided herein should not be considered a solicitation or an offer by Allianz
Global Investors or its affiliates to provide any financial products in Brazil, Panama, Peru, and Uruguay. In Australia, this material is presented by Allianz Global
Investors Asia Pacific Limited (“AllianzGI AP”) and is intended for the use of investment consultants and other institutional/professional investors only, and is not
directed to the public or individual retail investors. AllianzGI AP is not licensed to provide financial services to retail clients in Australia. AllianzGI AP (Australian
Registered Body Number 160 464 200) is exempt from the requirement to hold an Australian Foreign Financial Service License under the Corporations Act 2001 (Cth)
pursuant to ASIC Class Order (CO 03/1103) with respect to the provision of financial services to wholesale clients only. AllianzGI AP is licensed and regulated by Hong
Kong Securities and Futures Commission under Hong Kong laws, which differ from Australian laws.
This document is being distributed by the following Allianz Global Investors companies: Allianz Global Investors U.S. LLC, an investment adviser registered with the
U.S. Securities and Exchange Commission; Allianz Global Investors Distributors LLC, distributor registered with FINRA, is affiliated with Allianz Global Investors U.S.
LLC; Allianz Global Investors GmbH, an investment company in Germany, authorized by the German Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin); Allianz
Global Investors (Schweiz) AG; Allianz Global Investors Asia Pacific Ltd., licensed by the Hong Kong Securities and Futures Commission; Allianz Global Investors
Singapore Ltd., regulated by the Monetary Authority of Singapore [Company Registration No. 199907169Z]; Allianz Global Investors Japan Co., Ltd., registered in
Japan as a Financial Instruments Business Operator [Registered No. The Director of Kanto Local Finance Bureau (Financial Instruments Business Operator), No. 424,
Member of Japan Investment Advisers Association and Investment Trust Association, Japan];and Allianz Global Investors Taiwan Ltd., licensed by Financial Supervisory
Commission in Taiwan.
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Allianz Global Investors is comprised of the AllianzGI Affiliated Entities worldwide. Product availability will vary by jurisdiction.
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