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Active is: Conducting proprietary research

Sales of e-bikes surge in Europe for sports,
leisure and even short commutes
05/03/2019

  

Summary
While sales of conventional bicycles were mixed in 3Q 2018 year-to-year, sales of e-bikes increased in all
countries surveyed, and all expect the e-bike market to grow in the next 12 months – although opinions
were mixed as to whether e-bikes are cannibalizing the sales of conventional bicycles or whether they
represent a new segment.

®

Grassroots Research interviews with representatives of bicycle shops in Europe revealed that sales of conventional bicycles in 3Q 2018 vs. 3Q 2017 increased for
slightly less than three-fourths in France and three-fifths in Germany, while they decreased for most in Italy, and were mixed in the Netherlands and the UK. In
addition, sales of e-bikes in 3Q 2018 vs. 3Q 2017 increased for all sources in Italy, the Netherlands and the UK; most in Germany; and slightly less than threefourths in France. A source in the Netherland said, “E-bikes are being used more and more for leisure and for work commutes that aren’t too long. In the case of
the latter, they are competing more with cars and public transit than with conventional bicycles. It’s certainly benefiting us, because our e-bike sales increased 10%
vs. last year’s summer quarter.”
Looking ahead, all sources in all countries surveyed expect the e-bike market for sports and leisure to become more popular. The e-bike market represents a new
segment for four-fifths in France, three-fifths in the UK and slightly more than one-fourth in Germany; is cannibalizing the conventional bicycle market for slightly
less than three-fourths in the Netherlands and one-third in Germany; and is considered a new segment and is cannibalizing for most in Italy and two-fifths in
Germany.
In the next 12 months, sales of conventional bicycles are expected to increase for slightly less than three-fourths of sources in France and slightly less than half
each in Germany and the UK; remain flat for two-fifths each in Germany and the UK and slightly more than one-fourth in the Netherlands; and decrease for most
in Italy and three-fifths in the Netherlands. In addition, sales of e-bikes in the next 12 months are expected to increase for all in Italy, Germany, the Netherlands
and the UK and four-fifths in France.

Grassroots® Research is a division of Allianz Global Investors that commissions investigative market research for asset-management professionals. Research data used to generate Grassroots®
Research reports are received from independent, third-party contractors who supply research that, subject to applicable laws and regulations, may be paid for by commissions generated by
trades executed on behalf of clients.
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Active is: meeting the demand for clean water

Clean water - priceless and cheap at the same
time
by Andreas Fruschki, CFA | 20/03/2019

  

Summary
With rising population and changing lifestyles, drinking water supplies are under increasing pressure.
More investment in an increasingly outdated water infrastructure is needed to make more efficient and
effective use of this valuable resource.
Key takeaways

The price of water does not fully reflect its importance
Demand for water is still growing and supply bottlenecks can easily occur without
sustained investment in efficient water supply and wastewater treatment
In the developed world, a significant part of water infrastructure is nearing the end of its
life cycle
Investors may benefit from companies offering “smart water” solutions
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Investing involves risk. The value of an investment and the income from it will fluctuate and investors may not get back the principal invested. [*] Past performance is

Disclaimer



Investing involves risk. The value of an investment and the income from it will fluctuate and investors may not get back the principal invested. [*] Past performance is
not indicative of future performance. This is a marketing communication. It is for informational purposes only. This document does not constitute investment advice or
a recommendation to buy, sell or hold any security and shall not be deemed an offer to sell or a solicitation of an offer to buy any security.
The views and opinions expressed herein, which are subject to change without notice, are those of the issuer or its affiliated companies at the time of publication.
Certain data used are derived from various sources believed to be reliable, but the accuracy or completeness of the data is not guaranteed and no liability is assumed
for any direct or consequential losses arising from their use. The duplication, publication, extraction or transmission of the contents, irrespective of the form, is not
permitted.
This material has not been reviewed by any regulatory authorities. In mainland China, it is used only as supporting material to the offshore investment products
offered by commercial banks under the Qualified Domestic Institutional Investors scheme pursuant to applicable rules and regulations. This document does not
constitute a public offer by virtue of Act Number 26.831 of the Argentine Republic and General Resolution No. 622/2013 of the NSC. This communication's sole purpose
is to inform and does not under any circumstance constitute promotion or publicity of Allianz Global Investors products and/or services in Colombia or to Colombian
residents pursuant to part 4 of Decree 2555 of 2010. This communication does not in any way aim to directly or indirectly initiate the purchase of a product or the
provision of a service offered by Allianz Global Investors. Via reception of his document, each resident in Colombia acknowledges and accepts to have contacted
Allianz Global Investors via their own initiative and that the communication under no circumstances does not arise from any promotional or marketing activities
carried out by Allianz Global Investors. Colombian residents accept that accessing any type of social network page of Allianz Global Investors is done under their own
responsibility and initiative and are aware that they may access specific information on the products and services of Allianz Global Investors. This communication is
strictly private and confidential and may not be reproduced. This communication does not constitute a public offer of securities in Colombia pursuant to the public
offer regulation set forth in Decree 2555 of 2010. This communication and the information provided herein should not be considered a solicitation or an offer by Allianz
Global Investors or its affiliates to provide any financial products in Brazil, Panama, Peru, and Uruguay. In Australia, this material is presented by Allianz Global
Investors Asia Pacific Limited (“AllianzGI AP”) and is intended for the use of investment consultants and other institutional/professional investors only, and is not
directed to the public or individual retail investors. AllianzGI AP is not licensed to provide financial services to retail clients in Australia. AllianzGI AP (Australian
Registered Body Number 160 464 200) is exempt from the requirement to hold an Australian Foreign Financial Service License under the Corporations Act 2001 (Cth)
pursuant to ASIC Class Order (CO 03/1103) with respect to the provision of financial services to wholesale clients only. AllianzGI AP is licensed and regulated by Hong
Kong Securities and Futures Commission under Hong Kong laws, which differ from Australian laws.
This document is being distributed by the following Allianz Global Investors companies: Allianz Global Investors U.S. LLC, an investment adviser registered with the
U.S. Securities and Exchange Commission; Allianz Global Investors Distributors LLC, distributor registered with FINRA, is affiliated with Allianz Global Investors U.S.
LLC; Allianz Global Investors GmbH, an investment company in Germany, authorized by the German Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin); Allianz
Global Investors (Schweiz) AG; Allianz Global Investors Asia Pacific Ltd., licensed by the Hong Kong Securities and Futures Commission; Allianz Global Investors
Singapore Ltd., regulated by the Monetary Authority of Singapore [Company Registration No. 199907169Z]; Allianz Global Investors Japan Co., Ltd., registered in
Japan as a Financial Instruments Business Operator [Registered No. The Director of Kanto Local Finance Bureau (Financial Instruments Business Operator), No. 424,
Member of Japan Investment Advisers Association and Investment Trust Association, Japan]; and Allianz Global Investors Taiwan Ltd., licensed by Financial Supervisory
Commission in Taiwan.
[*Subject to change – depends on the content of the material which may mention certain investment instruments that involve particular risk]
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Allianz Global Investors is comprised of the AllianzGI Affiliated Entities worldwide. Product availability will vary by jurisdiction.
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